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THE FIRM

PRACTICE
AREAS

Schalast is a leading commercial law firm in the German financial center of Frankfurt am Main. 

The firm also has office in Berlin, Hamburg, Duesseldorf and Stuttgart. 

Schalast advises ambitious companies from Germany and around the world. With more than 

75 lawyers, the firm is organized across practice groups including Employment Law, Banking & 

Finance, Corporate/M&A, Dispute Resolution, IP, Media & Technology, Tax and Communications 

& Infrastructure. The notary's office forms a further focus. 

The firm is a member of the international Tier 1 network Multilaw and is thus able to assist 

clients worldwide. Schalast is characterized by the highest standards and an appropriate 

hands-on mentality. 

Schalast's concern is to find and implement the best solutions for clients individually, 

pragmatically, tailor-made and sustainably as well as to facilitate change. Various awards show 

the high competence of the firm. 

Number of partners: 30

Number of lawyers: 75

Number of staff: 60

Locations:  Frankfurt, Berlin, Hamburg, Dusseldorf, Stuttgart

V I S I T  W E B S I T E

RECENT WORK HIGHLIGHTS

We represented various municipal energy suppliers in the E.On/RWE/innogy Transaction (the 

largest transaction in the European energy market in recent years) vis-à-vis the EU Commission, 

the German Federal Cartel Office and BaFin. Action for disclosure of information in New York and 

Georgia (discovery) together with our Multilaw partners as well as actions against the clearance of 

the transaction before the ECJ and in connection with joint venture participations/change of control 

clauses involving the merger parties RWE, E.on and/or Innogy. 
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We successfully advised Nikkei, Inc. on gaining recognition as a third country administrator under the 

EU Benchmarks Regulation. The Regulation was adopted following the LIBOR scandal and concerns 

the provision of indices used as benchmarks in financial instruments and financial contracts, and the 

performance measurement of investment funds. In addition to its core business of financial journalism, 

Nikkei, Inc. provides various internationally significant indices, including Japan's benchmark Nikkei 

225 index, which is a stock market index for the Tokyo Stock Exchange (TSE). The recognition granted 

to Nikkei, Inc. as a third country administrator already ensures that the indices provided by Nikkei, 

Inc. can be used in the European Economic Area in the long term. We have also provided the company 

with legal representation in the EU under the Benchmark Regulation and on several opinions during 

ongoing legislative procedures with the European Council and ESMA. 

We advised Berlin-based startup LUKSO Blockchain GmbH ("LUKSO") on the successful execution 

of its Reversible Initial Coin Offering, the world’s first blockchain-based transaction of its kind. This 

included comprehensive civil and regulatory advice and extensive support with the German Federal 

Financial Supervisory Authority (BaFin) and fundamental decisions such as the treatment of digital 

coins under the Market Abuse Regulation (MAR).

Founded by Marjorie Hernandez de Vogelsteller and "Ethereum veteran" Fabian Vogelsteller, the 

LUKSO Blockchain is a so-called native blockchain, like Ethereum, providing infrastructure for a 

range of standards and solutions for physical and digital consumer goods to promote transparency, 

circular economy and new forms of responsible production and consumption. A focus will be on 

products in the digital fashion sector and as a first highlight, the Karl Lagerfeld Photographic Archive 

will be authenticated on the LUKSO Network.

The capital measure, carried out via ICO, is the world's first public offering of crypto coins using a 

new system developed by Vogelsteller that allows investors to return coins via smart contract at any 

time during the offering period, thus making the ICO "reversible". Issue proceeds amount to USD 18 

million – the same as those of the Ethereum ICO – a remarkable feat in the current market.

Multilaw, 125 Wood Street, EC2V 7AW, London

+44 (0) 20 7726 2211  |  info@multilaw.com
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Greetings Gregor and Andreas! How are you and 

your colleagues holding up? 

Gregor: Thank you for asking. As we all know, the 

pandemic has struck everywhere and with varying 

impact. Via the Multilaw network, we have learned about 

the respective situation of our friends around the world 

and received worrying information as well as comforting 

news on how everybody has been handling the crisis. It 

was helpful to feel part of a community presented with 

similar problems and possible solutions to be discussed. 

The hardest part was to hear about countries on the 

fringe of breakdown and friends being infected, but at 

the same time initiatives from colleagues to improve 

the situation in various countries and provide help were 

especially comforting and inspiring for our own activities. 

As much as we are longing to leave the pandemic behind 

us, it seems obvious that some issues are there to stay 

for good and for bad. This, of course, also relates to the 

working environment of our employees and colleagues. 

Andreas: Our growth strategy was very demanding in 

these times, but at the same time reassured everybody 

in our efforts to provide high quality legal services in 

German key cities and on an international level. The firm 

grew considerably again last year and we opened offices 

in Stuttgart and Düsseldorf in addition to our offices in 

Frankfurt, Hamburg and Berlin. 

We were able to assist clients in exciting, large M&A 

projects, to advise several banks on large-volume 

financings, and to support the lenders in the sale of 

several loan portfolios in the mid-triple-digit million 

range. In addition, we were again involved in numerous 

FinTech projects and had the privilege of advising the 

Federal Government of the Federal Republic of Germany 

on legislative procedures for the establishment of a social 

impact fund. Our Communications and Infrastructures 

Practice Group was able to support the major European 

telecommunications providers in implementing further 

regulatory requirements, and our employment lawyers 

were literally drowning in work. 

Gregor: It was particularly rewarding to work with our 

partner law firms at Multilaw on over 20 projects. For 

example, with Duane Morris (USA) on several litigation 

matters relating to the merger of Europe's two largest 

electricity suppliers, with Holland & Knight (USA), 

Penningtons (UK), Portolano Cavallo (Italy) and Herbst 

Kinsky (Austria) on the structuring of several FinTech 

projects, with Polsinelli (USA) on advising a major 

financial services provider or together with Van Campen 

Liem (Netherlands) and Shibley Righton (Canada) in a 

triple-digit million Euro international M&A transaction, to 

name but a few. 

We are proud of our team who have been so great 

over the last twelve months, but also to be part of the 

Multilaw network, which as really become a pillar of our 

legal practice.

How has business for your practices changed 

since the pandemic? Are you noticing any changes 

between this year and last?

Andreas:  Our business has increased all areas, and we 

have noticed a specific upturn in project work relating 

to new innovative technical products, irrespective of the 

legal practice group to deal with it internally. 

What are the challenges (and opportunities) now? 

What challenges are your clients facing?

Gregor: The topics of digitalization, sustainability, 

ESG and other innovative approaches and structures, 

which we already addressed anyway, were extremely 

accelerated by our clients last year. We had the 

opportunity to work even more closely with our clients, 

because many of our topics related to innovation and 

change processes become even more pressing issues 

for our clients than before. 

Andreas:  We particularly notice this sense of urgency at 

the C-level. We believe that the time after the pandemic 

will hold special challenges. People will certainly want to 

catch up on a lot of things they had to sacrifice last year. 

This will require further legal challenges and structural 

concepts and ideas, for which we are bracing ourselves.

How would you describe your journey with Multilaw 

over the years? 

Gregor: We have been members of Multilaw for 

eleven years now and in this period our clients – and 

correspondingly our line of work – has been growing 

more and more international, so Multilaw has become 

a vital part of our practice. In the first place it is the 

credible international offering that provides us with 

access to clients and projects that would otherwise be 

blocked if it weren’t for Multilaw. Quick and easy access 

to other jurisdictions is the key to differentiating our firm 

versus our competitors in pitches and discussions with 

potential clients when it comes to international matters. 

This has also added a new legal service to our portfolio: 

steering an international business transaction on behalf 

of the client, even if most or even all of the transaction 

takes place in other jurisdictions.

Apart from that, we have made many real friends during 

our membership and have been allowed to work with 

many of them. This ‘human factor’ alone accounts for a 

sort of professional satisfaction that for me can hardly 

be achieved in any other way. We have also seen that 

and how Multilaw has developed itself; becoming more 

and more professional, adapting its quality standards 

to the requirements of modern, demanding clients and 

matters, and getting better and better overall, thus 

reflecting our own development - all of which we value 

very much.

 

Gregor – you sit on Multilaw’s Board and Appraisals 

Committee. How do you see Multilaw evolving in the 

years ahead?

Gregor: One of the key factors for any client we talked 

to about Multilaw has been how to assert quality and 

reliability throughout the network and the member firms. 

As it is natural for us to serve in various positions as 

officers of the network, for me it was particularly thrilling 

to be offered to join the Appraisals Committee. It is there 

where we specifically deal with every member firm’s 

performance on a rotating schedule and provide the 

Multilaw Board with the required data, so that the Board 

can supervise and support the respective firm if need be 

or act on potential issues that might have come up during 

appraisals. Together with the thorough due diligence 

process of the Recruitment Committee, Multilaw can 

credibly claim to have put in place a supervisory system 

and quality control that gives the required comfort to 

clients.

Apart from quality control as a key factor of ongoing 

future success, the original task of a network is 

to generate business for its members or rather to 

provide a framework for its members that enhances 

business generation. So, together with useful business 

development activities, from our point of view we need 

to work on the network’s capacity to provide such a 

framework by identifying the proper tools and initiatives 

to improve the readiness of each member firm to comply 

with growing international challenges.

What are the firm’s aims for the coming year? 

Andreas: We will continue on our growth path and 

consistently expand areas that we believe are important 

for the future needs of our international and national 

clients. Particularly, we intend to strengthen our VC/PE, 

white-collar crime, restructuring and energy practices. 

Certainly, all topics related to ESG will significantly 

increase in importance in the near and medium future. 

Here, too, we see potential for further growth. 

The most important goal, however, is that we can 

continue to maintain the great fun we have at work for 

our partners, colleagues and the rest of our staff. A key 

anchor for this will be that we can continue to assist 

such great clients with exciting matters, as we have 

done so far. We are very confident that we will be able 

to achieve this.

Have you always wanted to be lawyers? What would 

you do if you were not practicing law?

Gregor: I have been practising law for about 25 years 

now, and the older I become, the more interested I am 

in taking part in the real economic decisions being made 

in the companies and businesses of our clients. Most 

of the time, these are the bases for our legal work to 

come, and being involved hopefully adds value, so that 

being a member of the board in various businesses is 

very satisfying (and cherishes the illusion that I am part 

of the decision-making!).

Andreas: In addition to my job as a lawyer, I am also a 

university professor. Frankly speaking, I have perfectly 

realized my professional wishes and would not like to do 

anything else.

Last but not least, what do you like to do to relax, and 

in your spare time?

Gregor: Outdoor events with my wife and our four 

children, like hiking, sailing, biking and - on my own - 

red wine and cigars.

Andreas: I enjoy spending time with my family, playing 

sports, golf – and law!

Offices: Frankfurt, Berlin, Hamburg,  

Dusseldorf, Stuttgart

Contact Partners: 

Gregor heads the Schalast Corporate/M&A Practice 

Group, is the Multilaw Contact Partner and and a 

member of the Multilaw Board as well as head of the 

Multilaw Global Mergers and Acquisitions Practice 

Team. He is member of the board of various companies 

and associations.

He has extensive experience in advising the various 

stakeholders in M&A transactions as well as in 

the formation, reorganization and restructuring of 

corporate groups and in these matters successfully 

represents the interests of his clients in court; 

advising clients in an international context is one of 

his key practice areas. He has also developed special 

expertise in setting-up and monitoring distribution 

systems for professional associations and companies.

Partner and head of the Banking & Finance Practice 

Group of Schalast. He advises companies in the 

financial industry (in particular banks, insurance 

companies and FinTech companies) on the 

development of innovative structures and products. 

He also regularly conducts large trials before civil, 

administrative and constitutional courts. He is also a 

professor of law. At the Frankfurt School of Finance 

& Management, he heads the Master of Financial Law 

program.

Andreas is known as a leading lawyer on shaping the 

future of the financial industry in Germany. Before 

joining Schalast over 10 years ago, he worked in the 

music industry and in an international law firm for over 

10 years.

Andreas Walter
(LinkedIn)

Gregor Wedell

Banking & Finance 

Banking and finance is a particular focus of the firm's 

activities. The specialists of our law firm advise and 

represent local and international clients on banking and 

regulatory issues. Our clients include banks, payment 

institutions, financial services and securities trading 

companies. We are particularly well-known and often 

mandated for our expertise in Innovation & FinTech. 

Corporate Law & M&A 

Corporate transaction and company law issues have 

played a key role in the advisory practice of Schalast 

since its establishment in 1995. The members of our 

“Corporate/M&A” practice group have many years 

of experience in the management of complex M&A 

processes and some have their own experience in 

managing companies. Some of the members have also 

worked as advisors to the supervisory board of listed 

and unlisted companies. This experience and legal 

know-how has enabled us to advise both SMEs and 

large companies successfully for many years on M&A 

and private equity transactions, as well as corporations 

and partnerships nationally and internationally on all 

company law issues.

Communications & Infrastructure

In our Communications & Infrastructure practice group, 

we advise network industries and businesses that are 

active in these markets without operating their own 

network. We provide comprehensive legal advice on 

contractual and regulatory matters as well as disputes, 

both in and out of court. Our special expertise includes 

the energy sector. Our approach is hands-on. We can 

draw on many years of in-house experience.

Tax

Within our practice tax has an assisting function on 

the one hand (primarily for transactions, i.e. in the 

context of banking & finance, company law, M&A and 

real estate); on the other hand, our tax praxis tackles 

genuine tax issues. This comprises specialist topics 

such as investment fund taxation, the various financial 

transaction taxes as well as forensic services before the 

German tax courts. Another emphasis is US-tax law (in 

particular QI-law). Aside from the advisory expertise in 

niche areas, the team also organizes reportings through 

the portals of the Federal Tax Agency (DAC 6; CRS; 

FATCA) and periodic reviews for the QI-law. For these 

topics the team has also conceived its own software 

solutions.

Dispute Resolution 

Schalast has many years of experience both in litigation 

and – also international – arbitration proceedings. We 

advise German and foreign clients on the thorough 

investigation of complex commercial issues, including 

the successful assertion of their interests both in and 

out of court. The close links of our Dispute Resolution 

practice group with our other practice groups, which 

are primarily driven by substantive law, leads to a high 

degree of competency both with respect to the litigation 

itself and the handling of the issues which are relevant in 

the specific case. Together with our partner law firms in 

the international network Multilaw, we are often involved 

in cross-border proceedings, whether before national 

and institutional courts or international arbitral tribunals. 

Our law firm’s lawyers – in particular Prof. Dr. Christoph 

Schalast and Prof. Dr. Andreas Walter – also frequently 

act as arbitrators and mediators.

IP, Media & Technology 

The demands made on our law firm’s specialists range 

from answering employment law questions and drafting 

special contractual arrangements, to representing media 

companies from the television and broadcasting sectors 

and the publishers of newspapers and magazines in 

copyright, press and personality rights issues. The 

services we offer are naturally also aimed at artists, 

sportspersons, journalists and authors. Our practice 

group also has a strength in providing IT law advice 

and support with respect to IT contracts of all kinds, 

IT projects, the use and marketing of IT services, IT 

outsourcing, transactions, software copyright issues, 

and with respect to Internet law.

Notary 

Our notaries advise – as a company, entrepreneur 

or private individual – on all legal issues requiring 

notarisation, in particular on issues relating to company 

law; company purchase and sale agreements in the form 

of a share deal or asset deal (if notarisation is required); 

real estate law, non-performing loan transactions; and 

company succession provisions. We see it as an integral 

part of the services we offer that we solve your legal 

problems and if needed prepare the required draft 

contracts even in complex cases.
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